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once the adjustment had been secured, was a further subject suitable
for consideration by the Conference. The great problems that had
justified the assembling of the nations were as present then and as
deserving of exploration as they had been a few weeks previously;
and it was difficult to conceive why the American view on 'this
minor issue of temporary stabilization* could in any way diminish
the advisability of such discussion.
This pronouncement helped to keep the Conference in being,
though the gold standard Powers were far from being.mollified. The
British Government, unhopeful as they now were of positive results,
were not reconciled to the end of an effort to which in their earlier
utterances they had attached so much importance. But those who
chiefly argued in favour of continuing the work of the Conference,
apart from the United States, were the British Dominions; for they
had come from afar with high hopes, and they saw no reason for
returning so soon, merely because of a disagreement on an issue that
they, like the United States, regarded as subordinate.
On the 6th July the Bureau unanimously adopted the following
resolution:                                                      *
Whereas the Bureau is firmly determined to proceed with the work of
the Conference to the utmost possible extent and as rapidly as possible;
And whereas, on account of circumstances which, have recently
arisen, the countries on. the gold standard find themselves obliged to
declare that, for the time being, it is impossible for them to take part
in any discussion of monetary questions, the Bureau agreed unani-
mously to:
(a) Bequest each sub-committee to meet as soon as possible to draw
up a list of the questions which can in these circumstances be usefully
studied by it;
(6) Meet as soon as the reports of the sub-committees have been
received, in order to make recommendations as to the arrangements
which should bo made for the further business of the Conference.
It was decided that the first Financial Sub-Commission should
proceed to discuss first the subject of indebtedness ;x that the second
Financial Sub-Commission should consider the co-operation of central
banks, the silver problem, and possibly other subjects on its agenda;
and that on the economic side the sub-commissions on the co-ordina-
tion of production and marketing and on indirect protectionism
should continue their work. As for the sub-commissions on com-
mercial policy and on subsidies, it was decided that 'reports should
1 This represented a hard-won compromise between, the views of the gold
bloc, who protested that the sub-commission could do nothing, and those of the
opposite faction, who held that the whole field of credit policy still lay open
for its consideration.